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7KH� ,WDOLDQ� 3URJUDPPLQJ� *URXS��

RUJDQLVHG� D� WULS� WR� ,QJKDP� LQ� 0D\�

�����IRU�WKH�,WDOLDQ�)HVWLYDO��$�WRWDO�

RI� ��� PHPEHUV� RI� WKH� �(%� ,WDOLDQ�

JURXS� IOHZ� IURP� %ULVEDQH� WR�

7RZQVYLOOH�RQ�7KXUVGD\�WKH���WK�RI�

0D\��7KH�WULS�VWDUWHG�ZLWK�D�PRUQ�

LQJ�WHD�DW�0W�6WHZDUW�LQ�7RZQVYLOOH��

ZKHUH�WKH�JURXS�HQMR\HG�WKH�VFHQLF�

YLHZ�DQG�WKHQ�ZHQW�RQ�WR�VHWWOH�LQ�

DW�WKH�&DVLQR�IRU�WKH�QLJKW��

�

2Q�)ULGD\�PRUQLQJ�WKH�FRDFK�WRRN�

WKH� JURXS� +LQFKHQEURRN� &RYH��

5HVRUW��ZKHUH�WKH�JURXS�VWD\HG�IRU�

WKH� QH[W� �� GD\V�� )URP� WKHUH� WKH�

JURXS�FRPPXWHG�WR�,QJKDP�IRU�WKH�

,WDOLDQ�)HVWLYDO�ZKLFK�ZDV�KHOG�IURP�

)ULGD\� ��WK� WR� 6XQGD\� WKH� ��WK� RI�

0D\��

�

2Q� WKH� )ULGD\�� WKH� 4XHHQVODQG��

3UHPLHU� $QQD� %OLJK� DUULYHG� DW� WKH�

IHVWLYDO�ZLWK�WKH�0D\RU�RI�,QJKDP��

0U� 3LQR� *LDQGRPHQLFR�� 7KH�

JURXS� WRRN� WKH� RSSRUWXQLW\� WR�

KDYH� WKHLU� SKRWR� WDNHQ� ZLWK� WKH�

FHOHEULWLHV���

�

$� JRRG�QLJKW�ZDV�KDG�E\�DOO�DW�D�

IXQGUDLVLQJ� 'LQQHU� 'DQFH�KHOG�E\�

WKH� RUJDQLVHUV� RI� WKH� IHVWLYDO��

ZKHUH� JXHVW� DUWLVWV� 'DYLG� 'H�

9LWR�� 0HUFHGHV�� )RUWXQDGR� DQG�

7RQ\� 'H�0DUWL�SXW�RQ�D� IDQWDVWLF�

VKRZ��
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%\��/XFLDQD�%RWWD]�

7RS��7KH�,WDOLDQ�JURXS�ZLWK�WKH�4XHHQVODQG�3UHPLHU�$QQD�%OLJK��

%RWWRP��$�VWDWXWH�WULEXWH�WR�WKH�&DQH�&XWWHUV�
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7KH��(%�,WDOLDQ�JURXS�DQG�WKH�0D\RU�RI�,QJKDP��0U�3LQR�*LDQGRPHQLFR�

7KH��(%�,WDOLDQ�JURXS�ZLWK�VLQJHU�7RQ\�GL�0DUWL�

7KH�WRXU�JURXS�HQMR\HG�WKH�YLHZV�DW�0W�6WHZDUW�

2Q� 6XQGD\� ZH� KHDGHG� WR� ,QQLVYDOH� WR� YLHZ� WKH��

PRQXPHQW� GHGLFDWHG� WR� WKH� FDQH� FXWWHUV� RI� WKH� HDUO\��

ILIWLHV��WKHQ�DIWHU�D�OXQFK�YLVLWHG�3DURQHOOD�3DUN��D�FDVWOH�

EXLOG�E\�D�6SDQLVK�PLJUDQW��IRU�D�VWUROO�WKURXJK�WKH�EHDX�

WLIXO� SDUNODQGV� EHIRUH� UHWXUQLQJ� WR� +LQFKLQEURRN� &RYH�

UHVRUW���

�

0RQGD\���EDFN�KRPH�WR�%ULVEDQH��$�JRRG�WLPH�ZDV�KDG�

E\� DOO� DQG� DOO� RI�RXU� JXHVWV� DUH� ORRNLQJ� IRUZDUG� WR� WKH�

QH[W�WULS��
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%DQDQD�	�%OXHEHUU\�0XIILQV��

WKHQ� PL[� WKH� UHPDLQGHU� ZLWK� WKH�

IORXU� DQG� ��J� RDWV�� 0DNH� D� ZHOO� LQ�

WKH�FHQWUH��,Q�D�VHSDUDWH�ERZO��PDVK�

WKH� EDQDQDV� XQWLO� QHDUO\� VPRRWK��

6WLU� WKH� EXWWHUPLON�� RLO� DQG� HJJ�

�����J�VHOI�UDLVLQJ�IORXU�

����WVS�ELFDUERQDWH�RI�VRGD�

������J�VXJDU�

�� ��J� SRUULGJH� RDWV�� SOXV� �� WEVS� IRU�

WRSSLQJ�

����H[WUD�ULSH�EDQDQDV��

�����PO�FDUWRQ�EXWWHUPLON�

����WEVS�OLJKW�ROLYH�RLO�

����HJJ�ZKLWHV�

�����J�SXQQHW�EOXHEHUULHV�

�

��� �+HDW�RYHQ�WR����&�IDQ����&�JDV�

�� DQG� OLQH� D� ���KROH� PXIILQ� WLQ� ZLWK�

SDSHU�PXIILQ�FDVHV��7LS�WKH�IORXU�DQG�

ELFDUERQDWH� RI� VRGD� LQWR� D� ODUJH�

ERZO��+ROG�EDFN���WEVS�RI�WKH�VXJDU��

ZKLWHV� LQWR� WKH� PDVKHG� EDQDQD��

XQWLO�HYHQO\�FRPELQHG��

����3RXU�WKH�OLTXLG�PL[WXUH�LQWR�WKH�

ZHOO� DQG� VWLU� TXLFNO\� DQG� VSDULQJO\�

ZLWK�D�ZRRGHQ�VSRRQ��7KH�PL[�ZLOO�

ORRN�OXPS\� DQG� PD\� KDYH� WKH� RGG�

IOHFN�RI� IORXU�VWLOO�YLVLEOH��EXW�GRQ
W�

EH�WHPSWHG�WR�RYHU�PL[��7LS�LQ�WKH�

EOXHEHUULHV� DQG� JLYH� LW� MXVW� RQH�

PRUH�VWLU�� 'LYLGH�WKH�PL[�EHWZHHQ�

WKH�PXIILQ�FDVHV���WKH\�ZLOO�EH�TXLWH�

IXOO� �� WKHQ� VSULQNOH� WKH� WRSV� ZLWK�

WKH� ILQDO� WEVS� RI� WKH� RDWV� DQG� WKH�

UHVW� RI� KH� VXJDU�� %DNH� IRU� ������

PLQV� XQWLO� ULVHQ� DQG� GDUN� JROGHQ��

&RRO�IRU���PLQV�LQ�WKH�WUD\�EHIRUH�

OLIWLQJ�RXW�RQWR�D�UDFN�WR�FRRO�FRP�

SOHWHO\��

-XO\�&DOHQGDU�RI�(YHQWV�
������������� �
3DQL\LUL�KDV�EHHQ�SRVWSRQHG�XQWLO�-XO\���	���
GXH�WR�ZHW�ZHDWKHU��
9HQXH��0XVJUDYH�3DUN�
�
�(%·V���WK�$QQLYHUVDU\�&HOHEUDWLRQV�
'DWH����-XO\��������SP�VWDUW�
9HQXH��&RORVVXV�+DOO�����-DQH�6W�:HVW�(QG�
�
,UDQLDQ�3HUVLDQ�&XOWXUDO�(YHQWV�²�
7LUJDQ�)HVWLYDO�
'DWH������ ��-XO\������
9HQXH���� 3ROLVK�&OXE�����0DULH�6WUHHW��0LOWRQ�
��
(ULWUHDQ�$QQXDO�&RPPXQLW\�)HVWLYDO�
'DWH������ ���-XO\������
9HQXH���� 0DU\�,PPDFXODWH�&RPPXQLW\�&HQ�
WUH������,SVZLFK�5RDG��$QQHUOH\�

��

)URP�WKH��(%�,QER[��
�

+L�WKHUH��,�ZDV�OLVWHQLQJ�WR�\RXU�

VWDWLRQ�ODVW�:HGQHVGD\�EHWZHHQ�

DERXW� �SP� DQG� ��DP� DQG��

FRXOGQ
W� EHOLHYH� ,� KDGQ
W� IRXQG�

\RXU� VWDWLRQ� EHIRUH�� ,
YH� FRPH�

IURP� 0HOERXUQH� WZR� \HDUV� DJR�

DQG�VDLG�WR�P\VHOI��,I�,�GRQ
W�ILQG�

VRPH� FXOWXUH� LQ� WKLV� FLW\� EHIRUH�

WKH� \HDU� LV� RXW� ,� DP� PRYLQJ�

EDFN��� ,� ZDV�GHDG�VHULRXV��7KHQ��

,�IRXQG�\RXU�VWDWLRQ�DQG�OLVWHQHG�

WR�DOO�WKH�PXOWLFXOWXUDO�HYHQWV�LQ�

WKLV� FLW\� DQG� ZDV� GHOLJKWHG� WR�

KDYH� IRXQG� VRPHWKLQJ� VWLPXODW�

LQJ�LQ�%ULVEDQH�DW�ODVW��,
G�IRXQG�D�

UHDVRQ�WR�VWD\��,�ORYHG�WKH�,QGLDQ�

PXVLF�DQG�WKH�$IULFDQ�PXVLF�ODVW�

QLJKW�� 7KDQN� \RX� IRU� EHLQJ� P\�

VDQLW\��

$P\�5REHUWV�

7KH� ,ULVK� $XVWUDOLDQ��

6XSSRUW� $VVRFLDWLRQ� RI�

4/'� �,$6$4�� ZRXOG�OLNH�WR�

LQYLWH� DOO� VHQLRUV� WR� MRLQ� WKH�

6HQLRUV� /XQFKHRQ�� HYHU\� VHF�

RQG� 7XHVGD\� DW� WKH� ,$6$4�

FHQWUH�DW�����9XOWXUH�6W���6RXWK�

%ULVEDQH���

�

)RU�PRUH�LQIR�SOHDVH�FDOO��

�������������

�

�7KH�RQO\�ZD\�WR�

KDYH�D�IULHQG�LV�WR�

EH�RQH���
�5DOSK�:DOGR�(PHUVRQ�
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��� :KDW� LV� WKH� EHVW� WKLQJ�

DERXW�ZRUNLQJ�DW��(%�)0"��

+HDULQJ� 6LOYLD� VSRQWDQHRXVO\�

EXUVW�LQWR�VRQJ��DQG�WKH�JHQWOH�

SLWWHU� SDWWHU� RI� EURDGFDVWHUV�

IHHW�LQ�WKH�KDOO��

�

��� +RZ� GLG� \RX� JHW��

LQYROYHG� ZLWK� ZRUNLQJ� DW�

�(%�)0"�

,�XVHG�WR�ZRUN�LQ�4XDOLW\�&RQ�

WURO��LI�,�VDZ�TXDOLW\�,�ZRXOG�WU\�

WR� FRQWURO� LW�� ,� VWRSSHG� DW�

�(%IP� WR� DVN� LI� WKH\� KDG� DQ\�

TXDOLW\� WKH\� QHHGHG� FRQWURO�

OLQJ��7KH�SHRSOH�WKHUH��WKH��(%�

SHRSOH�� WROG� PH� WKH\� GLG�� LW�

ZDV�XS�LQ�WKH�UHFRUGLQJ�VWXGLR�

DQG�FRXOG�,�KDYH�D�TXLFN�ORRN"�

,�HQWHUHG�D�GDUN�URRP�DQG�WKH�

GRRU�FORVHG�EHKLQG�PH���

' , * , 7$ / � 1 $ 0 , 1 *��
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�
:H� ZDQW� \RX� WR� FRPH� XS� ZLWK� WKH�

QDPH� IRU� 5DGLR� �(%·V� 'LJLWDO� 5DGLR�

&KDQQHO��,I�WKH�MXGJLQJ�SDQHO�OLNHV�\RXU�HQWU\�

WKH�EHVW�� \RX·OO�ZLQ�D������YRXFKHU�IRU�\RXU�

HIIRUWV�� 7KH�QDPH� PXVW� EH� D� PD[LPXP� RI� ��

FKDUDFWHUV�ORQJ�DQG�WKH�FKDUDFWHUV�FDQ�EH�DO�

SKD�QXPHULF�RQO\��

�

:K\�GR�ZH�QHHG�D�VHSDUDWH�QDPH"��

%HFDXVH� ZH� ZLOO� EH� EURDGFDVWLQJ� GLIIHUHQW�

FRQWHQW�RQ�RXU�'LJLWDO�&KDQQHO�DQG�ZH�QHHG�

WR� EH� DEOH� WR� SURPRWH� WKDW� WR� WKH� OLVWHQHU�

ZLWKRXW�FRQIXVLQJ�WKHP��

�

:KDW�ZLOO�EH�EURDGFDVW"��

:H� KDYH� WKH� RSSRUWXQLW\� WR� �� øEURDGFDVW�

PRUH� ODQJXDJH� SURJUDPV� FXUUHQW� SURJUDPV�

FRXOG�EH�H[WHQGHG�SURJUDP�FDQ�EH�UHEURDG�

FDVW�DW�GLIIHUHQW�WLPHV�RXWVLGH�EURDGFDVWV�FDQ�

EH�EURDGFDVW�ZLWKRXW�LQWHUIHULQJ�ZLWK�QRUPDO�

SURJUDPPLQJ��VXFK�DV�IURP�WKH�4OG�0XOWLFXO�

WXUDO�)HVWLYDO��3DQL\LUL�)HVWLYDO��=LOOPHUH�0XOWL�

FXOWXUDO�)HVWLYDO�DQG�*URXS�1DWLRQDO�GD\V��ZH�

FRXOG�KDYH�SURJUDPV�WKDW�QHHG�QRW�PHHW�WKH�

FXUUHQW� JXLGHOLQHV� RI� �(%� )0� VXFK� DV� SUR�

JUDPV� ZLWK� PRUH� PXVLF�� SURJUDPV� QRW� SUR�

GXFHG� ORFDOO\�� PRUH� \RXWK� SURJUDPV�� VSRUWV�

SURJUDPV��WKHUH�DUH�PDQ\�RSWLRQV��

�

%87�ZH�QHHG�D�QDPH�WKDW�ZLOO�EH�HDV\�

IRU�XV�WR�SURPRWH�WR�WKH�FRPPXQLW\��

6HQG�\RXU�VXJJHVWLRQV�WR�WKH�RIILFH�QRZ��

�

$OO�RI�WKH�DERYH�FDQ�EH�GRQH�ZLWKRXW�DIIHFWLQJ�

RXU�UHJXODU�SURJUDPPLQJ�RQ��(%)0�����

�

'HDGOLQH�IRU�HQWULHV�²����-XQH������

��\HDUV�ODWHU�,
P�VWLOO�KHUH��DQG�

,
YH� VLQFH� OHDUQHG� ZKDW� PRVW�

RI� WKH� EXWWRQV� RQ� WKH� PL[LQJ�

GHVN�GR��

�

��� :KHUH� DUH� \RX� IURP"�

7HOO�XV�DERXW�<RXUVHOI�

,
P� IURP� D� SODFH� E\� WKH� %D\�

FDOOHG� 0D� .HEHOLHYH�� :KHQ� ,�

ZDV�D�OLWWOH�ER\��,�ZDV�PDGH�RI�

ZRRG�� EXW� D� D� VWUDQJH� ODG\�

IOHZ�LQ�P\�ZLQGRZ�RQH�QLJKW��

DQG�WROG�PH�,�FRXOG�EH�D�UHDO�

ER\� RQH� GD\� LI� ,� ZDV� YHU\�

JRRG��,�ZDQWHG�WR�EH�D�VRXQG�

HQJLQHHU�EHFDXVH�,�UHDOO\�OLNHG�

EXWWRQV�� EXW� ,� NQHZ� WKDW� QR�

ERG\� KLUHV� VRXQG� HQJLQHHUV�

ZKR� DUH� PDGH� RI� ZRRG� EH�

FDXVH� WKH\� UHVRQDWH�� 6R� ,� OHIW�

KRPH� DQG� KDG� ORWV� RI� DGYHQ�

WXUHV�� LQFOXGLQJ� JHWWLQJ� VZDO�

ORZHG�E\�D�ZKDOH��(YHQWXDOO\�,�

EHFDPH� D� UHDO� ER\� E\� EHLQJ�

YHU\� JRRG�� DQG� KHUH� ,� DP� DW�

�(%IP� D� UHDO� VRXQG� HQJLQHHU���

ZLWK� DOO� WKH� EXWWRQV� D� ER\�

FRXOG�ZLVK�IRU��

�

��� )DYRXULWH� ZD\V� WR�

VSHQG�WKH�ZHHNHQG"�

/\LQJ�IODW��DQG�YHU\�VWLOO��HDWLQJ�

WULIOH� WKURXJK� D� VWUDZ�� ZKLOH�

:DOW� 'LVQH\V� 
)DQWDVLD
� SOD\V�

RQ�WKH�VWHUHR��RYHU�DQG�RYHU�

DJDLQ��



7HOXJX� /DKDUL� 9LFH� &RQYHQRU��

0U� 6XU\D� 3DYDQ� .XPDU� $YYD� ORVW�

KLV�EDFKHORUKRRG�WR�0UV�3UDW\XVKD�

9HOXUL� RQ� ��WK� $SULO� ����� LQ� ,QGLD��

7HOXJX� JURXS� KHDUWLO\� ZHOFRPHV�

0UV��3DW\XVKD�LQWR��(%�FRPPXQLW\��

0UV� 3UDVW\XVKD� VDLG� WKDW� VKH� ZLOO�

VXSSRUW�KHU�PDVWHU� IXOO\�LQ�KLV�7H�

OXJX� /DKDUL� UDPEOHV�� 7HOXJX� /DKDUL�

OLVWHQHUV�DUH�HDJHUO\�ZDLWLQJ�WR�KHDU�

WKHLU�SHUIRUPDQFH�RQ��(%�DLUZDYHV� 

7HOXJX� /DKDUL� EURDGFDVWHU� 0U��

.DPHVZDUD� 5DR� $\\DODUDMX� GXULQJ�

KLV�WUDYHOV�WR� ,QGLD�ZDV�DEOH�WR�UH�

FRUG� WKH� PHORGLRXV� YRLFH� RI� WKH�

IUHH�ODQFH�VLQJHU� 0UV�� 7DQXMD� .RS�

SDUDSX�� DQ� HPSOR\HH� RI� 6LHPHQV�

&RPSDQ\�LQ�%DQJDORUH��0UV��7DQXMD�

ZRQ�WKH�KHDUWV�RI�7HOXJX�/DKDUL�OLV�

WHQHUV� WKURXJK� KHU� VRQJV� ´3DOXNH�

%DQJDUDPD\DQHµ� DQG� ´QHQDQL� Q,�

YDQLµ��7HOXJX�/DKDUL�ZLVKHV�WR�EULQJ�

WR�WKH�OLVWHQHUV�PRUH�RI�KHU�VZHHW�

VRQJV� 

1HZV�IURP�WKH��7HOXJX�*URXS��

7HVVLH�/LR���OLYH�IURP�WKH��(%�VWXGLRV��IULHQGO\�IDFHV�LQ�WKH�DXGLHQFH��

$JQHV�)HOL[�DQG�-R\�6WDQOH\�6ODGH��2ULQL�%DUQHWW�DQG�7DXOLQH�9LUWXH�

6DPRDQ�&RQYHQRU�/HYDOH�/LR�ZLWK�VLQJHU�$VXDR�)HOLVH�0LNDHOH��7KH�/RJDQ�
SHUIRUPHUV�

0RUH�SHUIRUPHUV�

6WDOOKROGHUV�KDG�ORWV�RI�WUDGLWLRQDO�IRRG�DQG�FORWKHV�IRU�VDOH��

7KH���WK�$QQLYHUVDU\�RI�,QGHSHQGHQFH�LQ�6DPRD�ZDV�FHOHEUDWHG�DURXQG�

WKH�JOREH��2XU�ORFDO�FHOHEUDWLRQV�ZHUH�KHOG�DW�WKH�/LRQV�JURXQGV�LQ�

5LFKODQGV��+HUH�DUH�VRPH�SKRWRV�IURP�WKH�GD\����



%\� /XFLDQD� %RWWD]�� 6HFUHWDU\� RI� WKH�

,WDOLDQ�JURXS�

�

7KH� ,WDOLDQ� JURXS� DUH� UXQQLQJ� � D�

JDPH� DPRQJVW� WKHLU� PHPEHUV� GXU�

LQJ� WKH� 7XHVGD\� PRUQLQJ� SURJUDP�

ZKHUH�WZHOYH�GXFNV��JHQHURXVO\�GR�

QDWHG�E\�1RUWKVLGH�3URGXFH��DUH�WR�

EH� UHOHDVHG� RYHU� WKH� QH[W� IHZ�

ZHHNV� LQ� WKH� \DUGV� RI� PHPEHUV�

ZKR�ZHUH�VHOHFWHG�DW�UDQGRP�IURP�

WKH�,WDOLDQ�PHPEHUVKLS�OLVW���

7KHVH� PHPEHUV� ZLOO� EH��

LQWHUYLHZHG�ZHHNO\�DQG�SXW�WR�DLU�

RQ�WKH�7XHVGD\�PRUQLQJ�SURJUDP��

3KRWRV� ZLOO� EH� WDNHQ� DQG� SXE�

OLVKHG�LQ�WKH��(%�QHZVOHWWHU�HYHU\�

PRQWK��

�

$OO� SDUWLFLSDQWV� ZLQ� D� ERWWOH� RI�

ZLQH� DQG� DW� WKH� HQG� RI� WKH� ���

ZHHNV� DOO� ZLQQHUV� ZLOO� FRPH� WR�

WKH� VWXGLR� IRU� D� ILQDO� LQWHUYLHZ�

DQG� RQH� OXFN\� ZLQQHU� ZLOO� ZLQ� D�

WULS�WR�1HZ�=HDODQG�FRXUWHV\�RI�

&DQDOH�7UDYHO�$JHQF\��

�

7ZR�GXFNV�KDYH�DOUHDG\�EHHQ�UH�

OHDVHG�DQG�FDXJKW���

�

7KH� ILUVW� ZLQQHUV� SKRWRJUDSKHG�

KHUH� DUH� 0U� DQG� 0UV� %XLDWWL� RI�

=LOOPHUH��ZKR�ZHUH�SXW�WR�DLU�RQ�

WKH��WK�RI�-XQH��

�

7KH� VHFRQG� ZLQQHUV� DUH� 0U� DQG�

0UV� 'L� /XFFLR� RI� &KHUPVLGH��

0U�	�0UV�%XLDWWL�RI�=LOOPHUH�DQG��0U�	�0UV�'L�/XFFLR�RI�&KHUPVLGH�ZLWK�WKHLU�SUL]H�GXFNV��

/³5��5LFN�+HULWDJH�RI�WKH�0XOWLFXOWXUDO�JURXS��(QULFD�6HOOD�DQG�/HQD�7RHSDQ�&RROH\�ERWK�RI�WKH�0XOWLFXOWXUDO�
JURXS��+HDWKHU�)OHPPLQJ�RI�WKH�6FRWWLVK�JURXS��-XQNR�.DPLWDQL�RI�WKH�-DSDQHVH�JURXS��2VFDU�9DFFDUL�&RQYHQRU�
RI�WKH�6SDQLVK�JURXS��6WDWLRQ�0DQDJHU�3HWHU�5RKZHGHU��2IILFH�&R�RUGLQDWRU�6LOYLD�%RVFR��

 



�

0D\�0RQGD\�1LJKW�%URDGFDVWLQJ��

DQG�3DQHO�7UDLQLQJ�&ODVV�

�

/HIW�WR�ULJKW��

(PLO� /HVQLN�� $OHMDQGUR� 9DOHQFLD�� 'UDJDQ� ,YDQRVNL��

'DQLHOD�,YDQRVNL��-XG\�/LQ�DQG�'DYLG�6WXDUW��

�(%� )0� LV� D� QRW�IRU�SURILW� FRPPXQLW\� UDGLR� VWDWLRQ�WKDW� LV� IRUPDOO\�
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