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QDWHG�DQG�FRQWULEXWHG�WR�WKH�H[FHO�

OHQFH�RI�WKH�UDIIOH�SUL]HV��SUHSDUHG��

VHUYHG�� DQG�RU� GRQDWHG� IRRG� DQG�

UHIUHVKPHQWV��

,W� ZDV� SDUWLFXODUO\� SOHDVLQJ� WR� VHH�

WKH�PDQ\� \RXQJ�PXVLFLDQV��WKH�SLS�

HUV�� WKH� GUXPPHUV�� WKH� HQHUJHWLF�

GDQFH�JURXSV�� JLYLQJ� ILUVW�FODVV�SHU�

IRUPDQFHV� DQG� KHOSLQJ� RXW� ZKHUH�

WKH\� FRXOG�� � 3OHDVLQJ� WRR�� WR� VHH�

\RXQJVWHUV� �� WKH� JUDQGFKLOGUHQ� RI�

PDQ\�RI�WKH�¶VHQLRUV·�²�VSRUWLQJ�WKH�

WDUWDQ�RU�EDGJH�RI�WKHLU�FODQ��

7KH�ILUVW�RI�-XO\��HDFK�\HDU��LV�UHF�

RJQLVHG�DPRQJ�6FRWV�HYHU\ZKHUH��

QRZ�� DV� ´7$57$1� '$<µ�� � $O�

WKRXJK�LW�FRPPHPRUDWHV�WKH�5H�

SHDOLQJ�� LQ� ������ RI� DQ� DEKRUUHQW�

DFW� RI� WKH� %ULWLVK� 3DUOLDPHQW��

ZKLFK�KDG� ��DPRQJ�RWKHU�DVSHFWV�

��SURKLELWHG�WKH�ZHDYLQJ�RU�ZHDU�

LQJ� RI� WDUWDQ� FORWK� LQ� WKH� +LJK�

ODQGV�RI�6FRWODQG��DQG�WKH�SOD\LQJ�

RI� %DJSLSHV�� PDQ\� PD\� KDYH� IRU�

JRWWHQ�WKH�VLJQLILFDQFH�RI�WKH�GD\��

EXW�WKH\�DUH�ZLOOLQJ�WR�UHJDUG�LW�DV�

DQ� HYHQWIXO� GD\� RQ� WKH� 6FRWWLVK�

&DOHQGDU�� ZKHQ� WKH\� FDQ� GLVSOD\�

WKHLU� ¶6FRWWLVKQHVV·�� � 7KH� )LUVW� RI�

-XO\�LV�SDUWLFXODUO\�VXLWHG�WR�6FRWV�

´GRZQ� XQGHUµ�� DV� LW� LV� LQ� WKH�

FRROHU�SDUW�RI�WKH�\HDU�ZKHQ�WKH�

ZHDULQJ� RI� ZRROOHQ� MDFNHWV� DQG�

NLOWV� LV� QRUPDOO\� QRW� XQFRPIRUW�

DEOH��

�

$OO�WKLQJV�FRQVLGHUHG��WKH�$XVWUD�

OLDQ�6FRWV�&RPPXQLW\�LQ�%ULVEDQH�

LV� WR� EH� FRQJUDWXODWHG� RQ� WKH�

JUHDW� VXFFHVV� RI� WKHLU� SDUWLFXODU�

´7DUWDQ�'D\µ�HYHQW��

�

�
7DUWDQ�'D\�������FHOHEUDWLRQV�DORQJ�WKH��6RXWK�%DQN�&XOWXUDO�)RUHFRXUW���
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+RW�RQ�WKH�KHHOV�RI�WKH��(%���WK�%LUWK�
GD\�'LQQHU�'DQFH�ZDV�WKH�&URDWLDQ�
&HOHEUDWLRQ�RI����\HDUV�RI�EURDGFDVWLQJ��
7KH�%RDUG�DQG�0DQDJHPHQW�RI��(%�
ZHUH�GHOLJKWHG�WR�DFFHSW�DQ�LQYLWDWLRQ�
WR�KHOS�WKH�JURXS�FHOHEUDWH�LQ�VW\OH�DW�
WKH�&URDWLDQ�&OXE�LQ�5RFNOHD�RQ�6DWXU�
GD\��� WK�-XO\��8SRQ�DUULYLQJ��WKH�JXHVW�
ZHUH�DEOH�WR�HQMR\�D�SRZHU�SRLQW�SUHV�
HQWDWLRQ�RI�WKH�*URXSV�DFKLHYHPHQWV�
RYHU�WKH�SDVW����\HDUV��DV�ZHOO�DV�D�YHU\�
LQIRUPDWLYH�VFHQLF�WULS�WKURXJKRXW�
&URDWLD��)DWKHU�1LFN�ZDV�RQ�KDQG�WR�
JUHHW�HYHU\RQH�DQG�PDNH�XV�DOO�IHHO�YHU\�
ZHOFRPH��
�
7KH�HYHQLQJ�ZDV�SDFNHG�ZLWK�HQWHUWDLQ�
PHQW�SURYLGHG�E\�ILUVW�RI�DOO�WKH�&URD�
WLDQ�'DQFH�DQG�HQWHUWDLQPHQW�JURXS�DQG�
ODWHU�LQ�WKH�HYHQLQJ��WKH�0DRUL�EURDG�
FDVWLQJ�JURXS�HQWHUWDLQHG�XV�ZLWK�VRPH�
0DRUL�VRQJ�DQG�GDQFH��(YHU\RQH�ZDV�
HQFRXUDJHG�WR�WDNH�SDUW�LQ�WKH�+DND��
ZLWK�RQO\�D�IHZ�RI�WKH�*HQWV�IHHOLQJ�
EUDYH�HQRXJK�WR�WDNH�SDUW��
�
2QH�RI�WKH�KLJKOLJKWV�RI�HYHU\�'LQQHU�
'DQFH�RI�FRXUVH�LV�WKH�GLQQHU��DQG�WKLV�
ZDV�SURYLGHG�E\�WKH�ODGLHV�RI�WKH�JURXS��
7KH\�FHUWDLQO\�ZRUNHG�YHU\�KDUG�WKDW�
GD\�SUHSDULQJ�D�GHOLJKWIXO�PHDO�IROORZHG�
E\�WKH�PRVW�H[TXLVLWH�GHVHUWV�,�KDYH�
HYHU�WDVWHG��
�
,YDQ��RI�FRXUVH�ZDV�WKH�OLIH�RI�WKH�SDUW\��
+H�MRLQHG�WKH�RQ�VWDJH�HQWHUWDLQHU�DQG�
GLG�D�JUHDW�MRE�RI�HQWHUWDLQLQJ�HYHU\RQH�
ZLWK�KLV�VLQJLQJ�DQG�XVXDO�OLYHO\�FKDWWHU��
DQG�RI�FRXUVH�HQFRXUDJLQJ�HYHU\RQH�WR�
JHW�RQ�WKH�GDQFH�IORRU�DQG�KDYH�IXQ�
&URDWLDQ�VW\OH��
&RQJUDWXODWLRQV�JX\V��LW�ZDV�D�JUHDW�
QLJKW�DQG�FDQQRW�ZDLW�IRU�DQRWKHU�RQH��

/²�5��,UHQH�7DYXWDYX��3HWHU�DQG�$OH[��5RKZHGHU��1LFN�DQG�0DULD�'P\WHUNR��0DUWKD�
+XSSDOR��6KDUOHWWH�7KLUNLOO�DQG�/XF\�6WHZDUW�

/²�5���$UOHQH�:LSHUH��1DGLQH�7XPDWDURD�DQG�7DQ\D�0F)D]GHQ��*DLO�7XPDWDURD��DQG�
(PPD�+DUW�RI�WKH�0DRUL�*URXS 

/²�5��&URDWLDQ�&RQYHQRU�9DOHULH�*UXJDQ�DQG�&URDWLDQ�&RQVXO�0LUMDQD�3LVNXOLF��
�)DWKHU�1LFN�=ODWXQLF��,YDQ�6XYDULF�DQG�$QWRQ�,YHVLF�RI�WKH�&URDWLDQ�*URXS�

/²�5��3HUIRUPDQFHV�IURP�WKH�&URDWLDQ�DQG�0DRUL�JURXSV�

6HH�\RXU�%XVLQHVV�KHUH��FRQWDFW�WKH�5DGLR��(%�2IILFH�RQ��
�������������IRU�VSRQVRUVKLS�WRGD\��

�
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:KDW� LV� WKH� EHVW� WKLQJ� DERXW�
ZRUNLQJ�DW�5DGLR��(%" 
$V�D�VSHFLDOLVW�EURDGFDVWHU��,�VHH�LW�
DV� D� EOHVVLQJ� WR� EH� DEOH� WR� VKDUH�
ZLWK� OLVWHQHUV� WKH� UHPDUNDEOH� GL�
YHUVLW\�RI�PXVLF� IURP�DURXQG�WKLV�
ROG�ZRUOG�RI�RXUV��
�
:KHWKHU� LW� LV� RQ� �(%·V� ZHHNO\�
ZRUOG� PXVLF� SURJUDP� *OREDO�
*URRYHV�� WKH� 0XOWLFXOWXUDO�
*URXS·V�0XOWLFXOWXUDO�0DJD]LQH�RU�
:RPHQ·V� 3URILOH�� WKH� VKHHU�
EHDXW\�� MR\� DQG� LVVXHV� UHODWHG� WR�
HDFK�RI�WKH�FRQWHPSRUDU\�FXOWXUHV�
SRUWUD\HG�WKURXJK�WKH�PXVLF�FRQ�
WLQXHV� WR� ZDUUDQW� D� SRVLWLYH� UH�
V S R Q V H � I U R P � O L V W H Q H U V ��
�
+RZ� GLG� \RX� JHW� LQYROYHG�
ZLWK�ZRUNLQJ�DW��(%"�
+DYLQJ�OHDUQHG�WKH�URSHV�RI�PRVW�
DVSHFWV� RI� D� FRPPXQLW\� EURDG�
FDVWHU�DQG�DW�WKH�VDPH�WLPH�GHYHO�
RSLQJ� D� UHDO� NQDFN� �VRPH� PLJKW�
VD\� DQ� REVHVVLRQ�� RI� VKDULQJ� ZLWK�

DXGLHQFHV� WKH� ZHDOWK� DQG� UHDO� FRQ�
QHFWHGQHVV� RI� FRQWHPSRUDU\� PXVLF�
WKDW� ZDV� EHLQJ� UHYLWDOLVHG� E\� QHZ�
LQWHUSUHWHUV� RI� WKH� WUDGLWLRQV� RI�
PDQ\�FXOWXUHV�WKH�ZRUOG�RYHU��
�
,� DUULYHG� RQ� �(%·V� GRRUVWHS� LQ� ODWH�
����� DIWHU� KDYLQJ� H[SHULHQFHG� ���
\HDUV� DW� �%2%� 5DGLR� RQ� WKH� PLG�
QRUWK� FRDVW� RI� 1�6�:�� 6R� LW� ZDV� D�
QDWXUDO� SURJUHVVLRQ� IRU� PH� WR� VHHN�
RXW�D�FRPPXQLW\�VWDWLRQ�WKDW�ZRXOG�
EH�FRQGXFLYH�WR�DOORZLQJ�P\�SDVVLRQ�
WR� EH� VKDUHG� ZLWK� DXGLHQFHV� ZKDW�
KDV� QRZ� NQRZQ� JHQHULFDOO\� DV�
¶:RUOG�0XVLF·��$V�D�PHPEHU�RI�WKH�
0XOWLFXOWXUDO� JURXS� DQG� DQ� XQ�
DEDVKHG� QHWZRUNHU�� ,� KRSH� WR� FRQ�
WLQXH� LQWURGXFLQJ� WR� RWKHU� EURDG�
F D V W H U V � P \ � G L V F R Y H U L H V ��
�
:KHUH� DUH� \RX� IURP"� 7HOO� XV�
DERXW�\RXUVHOI"�
�$�DV�%DE\��ERRPHU��,�ZDV�ERUQ�WR�D�
PRWKHU�IURP�(QJOLVK�6FRWWLVK�	�,ULVK�
VWRFN�	�WR�)LMLDQ�7RQJDQ�KHULWDJH�RQ�

P\� IDWKHU·V� VLGH�� ,� ZDV� HGXFDWHG� 	�
JUHZ� XS� LV� 6\GQH\� DQG� IURP� P\� PLG�
WZHQWLHV� FRPPHQFHG� D� ZDQGHUHU·V�
\HDUQLQJ� IRU� OLIH·V� H[SHULHQFH� QHYHU�
VWD\LQJ� SXW� IRU� YHU\� ORQJ�� IURP� IDU�
QRUWK�4XHHQVODQG�WR�%ULVEDQH�EDFN�WR�
6\GQH\� EHIRUH� HPEDUNLQJ� RQ� WKH� ¶8.�
SLOJULPDJH·� DQG� WR� PXFK� RI� (XURSH�
UHWXUQLQJ�YLD�1RUWK�$PHULFD��
�
1RW� EHLQJ� H[SRVHG� WR� P\� 3RO\QHVLDQ�
URRWV� WLOO� P\� ODWH� WZHQWLHV� DQG� WKXV�
GHYHORSLQJ� D� EURDGHU� YLHZ� RI� WKH�
PDQ\� DVSHFWV� RI� FXOWXUHV� ,� SHUVRQDOO\�
FDPH� LQ� FRQWDFW� ZLWK�� ,� VHH� P\VHOI�
PRUH�RI�ZRUOGO\�¶FXOWXUH�YXOWXUH·�ZLWK�
RXW�WKH�QHJDWLYH�FRQQRWDWLRQV��
�
)DYRXULWH� ZD\V� WR� VSHQG� WKH�
ZHHNHQG"�
$VLGH�IURP�FDWFKLQJ�XS�RQ�P\�SDVVLRQ�
IRU�WKH�PDQ\�PXVLFDO�GLVFRYHULHV�WKDW�,�
DP�FRQVWDQWO\�HQFRXQWHULQJ�� ,�DP�DOVR�
D�ELW�RI�D�PHGLD�MXQNLH��6R�,�RIWHQ�WDNH�
WKH� RSSRUWXQLW\� RI� NHHSLQJ� XSGDWHG�
ZLWK� ZKDW·V� KDSSHQLQJ� DURXQG� RXU�
YLOODJH� WKURXJK� SULQW� DQG� HOHFWURQLF�
PHGLD�� ,� DOVR� SUHVHQW� DQG� SURGXFH� D�
ORQJ�UXQQLQJ�ZRUOG�PXVLF�SURJUDP�RQ�
%ULVEDQH� VLVWHU� FRPPXQLW\� UDGLR� VWD�
WLRQ��=]=���



:ULWWHQ�E\��-D\DQWKD�:HHUDVHNHUD��

9LFH�&RQYHQRU³6UL�/DQNDQ�*URXS��

�

5DGLR� �(%� LV� PRUH� WKDQ� D� VWDWLRQ�

WR� PH�� LW� LV� D� FKDQQHO� VR� PXFK�

FORVHU�WR�WKH�KHDUW�WKDW�DOORZV�\RX�

WR�OLYH�LQ�WKH�ZDUPWK�DQG�IDPLOLDU�

LW\� RI� \RXU� ELUWKSODFH�� ,W� ZDV�

VRPHWKLQJ� WKDW� ,� QHYHU� H[SHFWHG�

WR�GLVFRYHU�ZKHQ�,�DUULYHG�LQ�$XV�

WUDOLD�ZLWK�P\�IDPLO\�LQ��������

�

+DYLQJ� VSHQW� D� JUHDW� GHDO� RI� P\�

OLIH�LQ�6UL�/DQND��LW�ZDV�QRW�HDV\�WR�

VHWWOH� GRZQ� DQG� PDNH� $XVWUDOLD�

P\� VHFRQG� KRPH�� ,QLWLDOO\� ,� IRXQG�

LW�GLIILFXOW�WR�EH�VHSDUDWHG�IURP�P\�

RZQ�SHRSOH�DQG�WKH�VXUURXQGLQJV�

WKDW�KDG�EHHQ� IDPLOLDU�VLQFH�FKLOG�

KRRG��7KH\�ZHUH�VR�PXFK�SDUW�RI�

P\�OLIH��

�

6LQFH� PRYLQJ� WR� %ULVEDQH� ,� KDYH�

UDUHO\� PLVVHG� D� VLQJOH� UDGLR� SUR�

JUDPPH� DLUHG� E\� WKH� 6UL� /DQNDQ�

JURXS�RI�5DGLR��(%��,�ORYH�OLVWHQLQJ�

LQ� P\� ILUVW� ODQJXDJH� DQG� LGHQWLI\�

ZLWK� RWKHU� 6UL� /DQNDQV� OLYLQJ� LQ�

%ULVEDQH��7KURXJK�WKH�UDGLR�,�KDYH�

FRQQHFWHG�ZLWK�D�FRPPXQLW\�WKDW�

,�ORYH�DQG�DP�LQVSLUHG�WR�PDLQWDLQ�

P\� FXOWXUDO� LGHQWLW\�� 7KH� VSRNHQ�

ODQJXDJH�VWLUV�DQ�DPD]LQJ�IHHOLQJ�RI�

VXSSRUW�DQG�ZDUPWK�LQ�PH��7KLV�LV�

ZKDW� 5DGLR� �(%� JLYHV� WR� WKH� PL�

JUDQW� FRPPXQLW\� OLYLQJ� LQ� $XVWUD�

OLD��

,�UHPHPEHU�WKH�GD\� ,� ILUVW�ZDONHG�

LQWR� WKH� VWXGLR� WR� OLVWHQ� WR� D�

SUHVHQWDWLRQ� E\� 5REHUW� 7D\ORU��

5REHUW�ZDV�WKHQ�WKH�%URDGFDVW�

LQJ�DQG�3DQHO�2SHUDWLQJ�7UDLQHU�

DW��(%��,Q�KLV�RZQ�ZRUGV�KH�WROG�

WKH� FODVV�� ´$V� D� &RPPXQLW\�

%URDGFDVWHU�� �(%� ZLOO� VXSSRUW�

WKH�PLJUDQW�FRPPXQLW\�WR�OLYH�LQ�

WKLV� FRXQWU\� RI� \RXU� GHVWLQ\�

ZKLOVW� UHWDLQLQJ� WKH� LGHQWLW\� RI�

\RXU� FRXQWU\� RI� ELUWK�� <RX� FDQ�

QRW� DIIRUG� WR� ORRVH� LWµ�� ,� ZDV�

RYHUZKHOPHG�� ,� ZRQGHU� LI� WKLV�

IHHOLQJ� LV� H[SHULHQFHG� E\� PDQ\�

SHRSOH�RXW�RI�WKH����FRPPXQLW\�

JURXSV� EURDGFDVW� IURP� 5DGLR�

�(%"� ,I�WKLV�FRXOG�EH�WKH�UHDVRQ�

ZK\�WKH�PLJUDQW�FRPPXQLW\�UDOO\�

DURXQG�WKH�FKDQQHO"��

��

,W� ZDV� ZKDW� LQVSLUHG� PH� WR� EH�

FRPH� D� PHPEHU� DQG� VWDUW� P\�

OLIH�DV�D�EURDGFDVWHU��,�KDYH�EHHQ�

D� SDUW� RI� WKH� �(%� IDPLO\� HYHU�

VLQFH���

�

7KH�URDG�KDV�QRW�EHHQ�HDV\��,W·V�

QRW� KDUG� WR� EHFRPH� RYHU�

ZKHOPHG� DW� WKH� VWDUW� RI� \RXU�

MRXUQH\�DV�D�EURDGFDVWHU�DV� \RX�

QHHGHG� WR� OHDUQ� DERXW� DOO� WKH�

GLIIHUHQW� DVSHFWV� RI� WKH� MRE��

5REHUW·V� VHVVLRQV� ZHUH� YHU\�

KHOSIXO� LQ� RYHUFRPLQJ� WKLV� WDVN�

DORQJVLGH� WKH� DEOH� JXLGDQFH� ,�

UHFHLYHG�IURP�VHQLRU�EURDGFDVW�

HUV� DQG� P\� FROOHDJXHV�� $� IHZ�

QDPHV� FRPH� WR� P\� PLQG� DQG� ,�

DP� JUDWHIXO� WR� WKHP�� -D\DQWKD�

:LFNUDPDWXQJD�� -D\DVLUL� :HHU�

DZDUGHQD� :LPDO� .DQQDQJDUD�

DQG�$UDYLQGD�5XEDVLQJKH��,�FRXOG�

QRW� KDYH� JRQH� VR� IDU� LQ� EURDG�

FDVWLQJ� LI� QRW� IRU� WKH� VXSSRUW� ,�

UHFHLYH� IURP�� P\� ZLIH� 0DOD� DQG�

VRQ�&KDPLWK��7KH\�DUH�FHUWDLQO\�

SDUW�RI�HYHU\�VXFFHVV��

�

:KHQ� ,� HQWHU� WKH� VWXGLR� WR�

EURDGFDVW�D�SURJUDPPH�,�YLVXDO�

LVH�D�ODUJHU�QHWZRUN�RI�P\�RZQ�

SHRSOH� OLVWHQLQJ� WR� PH�� +DYH� ,�

GHOLYHUHG� WR� WKHP� ZKDW� WKH\�

ZRXOG�ZDQW�WR�OLVWHQ�WR��EHLQJ�D�

6UL� /DQNDQ� OLYLQJ� D� ZD\� IURP�

PRWKHUODQG"� +DYH� ,� GHOLYHUHG� D�

JLIW�WR�P\�FRPPXQLW\��DV�5REHUW�

VD\V�� ZLWK� WKH� SDUFHO� EHDXWLIXOO\�

ZUDSSHG�DQG�ILQLVKHG�ZLWK�D�QLFH�

ULEERQ�WLHG�WR�LW"��:HOO��,�KDYH�D�

ORQJ� ZD\� WR� JR�� (YHU\� GD\� LV� D�

OHDUQLQJ�FXUYH�LQ�EURDGFDVWLQJ��

�

,Q�FORVLQJ��,�ZRXOG�OLNH�WR�H[WHQG�

P\�WKDQNV�WR�5DGLR� �(%�RQ�EH�

KDOI� RI� WKH� 6UL� /DQNDQ� &RPPX�

QLW\� RI� 6RXWK� (DVW� 4XHHQVODQG��

:H�DSSUHFLDWH�WKH�HIIRUWV�RI�WKH�

VWDWLRQ� DQG� DUH� SURXG� WR� EH� D�

SDUW�D�IDPLO\�WKDW�HPEUDFHV�YHU\�

HWKQLF� JURXS� LQ� D� PXOWLFXOWXUDO�

HQYLURQPHQW��

�

�

$8*867� � � � � � � 7+( � � (%�7,0(6� �



$XJXVW�7UDLQLQJ�*URXS��IURP�OHIW�WR�
ULJKW��-DQ�/REDF]HZVNL��)DELR�1RFHUR��
5XELQD�6LOODWR��3DWL�6DLPRD�DQG�WUDLQHU�
-HII�0LOQH��

5(129$7,216�72�
7+(�67$7,21��

�
6WXGLR���ZLOO�EH�UHWXUQLQJ�VRRQ�DQG�ZLWK�
LW�ZLOO�EH�VWXGLR����
�
7KH�ZLQGRZ�ZDV�FXW�RXW�EHWZHHQ�6WXGLR�
��DQG���WKDQNV�WR�5HQ]R�=DQXWWLQL�IURP�
WKH�,WDOLDQ�*URXS��$�QHZ�ZLQGRZ�ZLOO�
QRZ�EH�LQVWDOOHG���
�
1HZ�FDUSHW�FRQWLQXHV�WR�VSUHDG�WKURXJK�
RXW�WKH�EXLOGLQJ�ZLWK�QHZ�FDUSHW�LQ�WKH�
VWXGLRV�DQG�WKURXJK�WKH�KDOOZD\�DV�VKRZQ�
LQ�WKH�SKRWRV�DQG�DW�WKH�HQG�RI�$XJXVW�
ZH�ZLOO�KDYH�QHZ�FDUSHW�DQG�GHVNV�LQ�WKH�
RIILFH�RQ�WKH��VW�IORRU�DW��(%���
%URGDFDVWHUV�PD\�KDYH�QRWLFHG�WKH�QHZ�
FKDLU�PDWV�LQ�WKH�VWXGLRV��WKHUH�DUH�PRUH�
FKDLU�PDWV�FRPLQJ�IRU�WKH�SDQHO�RSHUDWRU�
LQ�HDFK�VWXGLR�DV�ZHOO��
�
6RRQ��(%�)0�ZLOO�KDYH�D�QHZ�FRDW�RI�
SDLQW��7KH�VWDWLRQ�LV�ORRNLQJ�EHWWHU�HYHU\�
GD\��
�
+RSHIXOO\��PDQ\�RI�\RX�ZLOO�KDYH�KDG�WKH�
FKDQFH�WR�XVH�WKH�FRPSXWHUV�LQ�WKH�OL�
EUDU\���6RRQ�ZH�ZLOO�KDYH�DQRWKHU�FRP�
SXWHU�SRVLWLRQHG�ZKHUH�WKH�OLVWHQLQJ�VWD�
WLRQ�FXUUHQWO\�LV�SRVLWLRQHG��7KLV�FRP�
SXWHU�ZLOO�EH�FRQQHFWHG�WR�D�WXUQWDEOH�
DQG�\RX�ZLOO�EH�DEOH�WR�WUDQVIHU�IURP�PX�
VLF�IURP�5HFRUGV�WR�&GV�RU�WR�WKH�FRP�
SXWHU�E\W�XVLQJ�$XGDFLW\�VRIWZDUH��&XU�
UHQWO\��LI�SHRSOH�ZLVK�WR�WUDQVIHU�PXVLF�
IURP�WKH�UHFRUG�WR�&G�WKLV�FDQ�EH�GRQH�
LQ�VWXGLR����$OVR��\RX�ZLOO�KDYH�QRWLFHG�
WKDW�WKH�WKDW�FRUQHU�OLEUDU\�DQG�VWDLUV�DUH�
D�OLWWOH�EULJKWHU��:H�PXVW�WKDQN�&DUORV�
'H�$OPHLGD�IURP�WKH�3RUWXJXHVH�JURXS�
IURP�LQVWDOOLQJ�WKHVH�OLJKWV�DQG�RUJQDQLV�
LQJ�SRZHU�IRU�6WXGLR����

7KH�ZLQGRZ�VHSDUDWLQJ�6WXGLR���	���

�1HZ�&DUSHW�KDV�EHHQ�ODLG�XSVWDLUV�

1HZ�&RPSXWHUV�LQVWDOOHG�LQ�WKH�OLEUDU\�
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�(%�)0�LV�D�QRW�IRU�SURILW�FRPPXQLW\�UDGLR�VWDWLRQ�WKDW�LV�IRUPDOO\�NQRZQ�

DV� WKH� (WKQLF� %URDGFDVWLQJ� $VVRFLDWLRQ� RI� 4XHHQVODQG� /LPLWHG��(%$4���

5DGLR� �(%� )0� ZDV� IRUPHG� E\� D� JURXS� RI� %ULVEDQH� UHVLGHQWV��

LQWHUHVWHG�LQ�FUHDWLQJ�DQ�HWKQLF�UDGLR�VWDWLRQ�ZLWK�EURDGFDVWLQJ�FRPPHQF�

LQJ�LQ�������

�

7KH� VWDWLRQ� KDV� PDGH� LWV� PDUN� DV� RQH� RI� WKH� PRVW� VXFFHVVIXO�HWKQLF��

FRPPXQLW\�UDGLR�VWDWLRQV�LQ�$XVWUDOLD�ZLWK�RYHU� �����PHPEHUV�LQ�PRUH�

WKDQ����FXOWXUDO�JURXSV�IURP�DURXQG�WKH�ZRUOG���

�

7KH� VXFFHVV� RI� WKH� VWDWLRQ� LV� GXH� WR� D� FRPELQDWLRQ� WR� PRUH�WKDQ� �����

YROXQWHHUV�� D� VPDOO� EXW� GHGLFDWHG� WHDP� RI� VWDII� DQG� VWDWH�RI� WKH� DUW��

WHFKQRORJ\�WR�EURDGFDVW�LQIRUPDWLRQ��HQWHUWDLQPHQW�DQG�HGXFDWLRQ�RXW�WR�

OLVWHQHUV���

�

7KH�5DGLR��(%�VLJQDO�UDQJH�LV�IURP�1RUWKHUQ�16:�DQG�WKH�*ROG�&RDVW�

VZHHSLQJ�XS�WKH�FRDVW�WKURXJK�%ULVEDQH��7RRZRRPED�DQG�DOO�WKH�ZD\�XS�

WR�*\PSLH��LQIRUPLQJ�RXU�OLVWHQHUV�RI�WKH�PDQ\�ORFDO�HYHQWV��VHUYLFHV�DQG�

DFWLYLWLHV�ZLWKLQ�RXU�FRPPXQLWLHV��

(WKQLF�%URDGFDVWLQJ�$VVRFLDWLRQ�RI�4XHHQVODQG�/WG�
3�2�%R[�������(DVW�%ULVEDQH������
����0DLQ�6W�.DQJDURR�3RLQW�4/'������
ZZZ��HE�RUJ�DX�
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(PDLO��LQIR#�HE�RUJ�DX�
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3OHDVH�FOHDUO\�DWWHQWLRQ�DOO�HPDLOV�UHOHYDQW�WR�WKH�
QHZVOHWWHU�WR�0DMHOOD�+HUDJKW\�
�

Under the Story Bridge... 
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���J��DOPRQG�PHDO�
���J�VHOI�UDLVLQJ�IORXU�
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���J�SXUH�LFLQJ�VXJDU�
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RXULQJ��

0HWKRG�
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WZHOYH���PO������FXS��FDSDFLW\�
PXIILQ�SDQV�ZLWK�SDSHU�FDVHV���
���8VH�DQ�HOHFWULF�EHDWHU�WR�EHDW�
WRJHWKHU�WKH�EXWWHU�DQG�VXJDU�LQ�D�
PHGLXP�ERZO�XQWLO�SDOH�DQG�
FUHDP\��$GG�WKH�HJJV����DW�D�WLPH��

EHDWLQJ�ZHOO�DIWHU�HDFK�DGGLWLRQ�
XQWLO�FRPELQHG��$GG�WKH�YDQLOOD�
DQG�EHDW�XQWLO�FRPELQHG��
���8VH�D�ODUJH�PHWDO�VSRRQ�WR�IROG�
LQ�WKH�DOPRQG�PHDO��IORXU�DQG�
PLON��DOWHUQDWHO\��XQWLO�MXVW�FRP�
ELQHG��6SRRQ�PL[WXUH�HYHQO\�
DPRQJ�SUHSDUHG�SDQV��%DNH�LQ�
SUHKHDWHG�RYHQ�IRU�������PLQXWHV�
RU�XQWLO�D�VNHZHU�LQVHUWHG�LQWR�
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VSRRQ�XQWLO�D�VPRRWK�SDVWH�IRUPV��
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XQWLO�ZHOO�FRPELQHG��6SUHDG�LFLQJ�
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