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7R DOO (% VXSSRUWHUV WKDW ZHUH XQDEOH WR DWWHNQGHRIOHEUDWLRQV RQ WKH WK RI -XO\
SOHDVH ILQG 3UHVLGHQW 1LFN 'P\WHUNR:V VSHHFK

, ZRXOG OLNH WR WDN FXU\ 7KHDWUH RQ WKH $LQ LWV FXOWXUDO GHY WKUHDG WKDW FRQVWDQWGC
RSSRUWXQLW\ WR WKD 7KH :DU RI WKH :RUEEDGV DQG PDLQWHQDQFH DQ RFFXUV DQG WKDW LV RXL
)HGHUDO 6WDWH JRYHU! * :HOOV JHQHUDO QHHGV RI WKH F YROXQWHHUV ~ 8OWLPDWH
IRU WKHLU VXSSRUW L QLW\ 8QOLNH WKH FRPP ZLWKRXW \RX (% ZRXOG
WKHLU VXSSRUW WKH “:H NQRZ QRZ WKDW LQ \ VWDWLRQV DV \RX DOO I JULQG WR D KDOW DQG DOO
KDYH FRPH WR FKHULVK ;| HDUO\ \HDUV RI WKH WZF RXU FRQYHQRUV EURDGF VHUYLFHV WKDW RXU = GLIIHL
EH D YHU\ GLIIHUHQW SO FHQWXU\ WKLV ZRUOG ZD DQG SDQHO RSHUDWRUV HQW JURXSV SURYLGH ZRXO(
DGGLWLRQ , ZRXOG OLNH ZDWFKHG FORVHO\ E\ LQW SDLG 2QO\ WKH RIILFH VA FHDVH WR H[LVW
DOO RXU %RDUG OHPEHU' FHV JUHDWHU WKDQ PD( (% UHFHLYH UHPXQHUD
RI (% &RQYHQRUV 3D(\HW DV PRUWDO DV KLV 7KLV PHDQV WKDW RXU ' W LV ZLWK WKLV LQIRUPDWL
2SHUDWRUV 9ROXQWHH! 7KLV ILUVW SDUDJUDSK WHHUV SURGXFH RYHUWKDW , SHUVRQDOO\ ZRXO
6SRQVRUV ERWK SDVW HWFKHG LQ UDGLR KLVWF KRXUV RI SURJUDPPLQJ +F OLNH WR WKDQN DOO WKH YF
VHQW WKDW KDYH VXSSR! ZHHN 7KLV LV D WUXO\ WHHUV WKDW KDYH XQVHOIL
IURP LWV FRQFHSWLRQ '7KH HIIHFW WKLV RQH VWDQGLQJDFKLHYHPHQW JLYHQ WKHLU WLPH LQ SURYL
SUHVHQW WLPH EURDGFDVW KDG ZDV LQJ VHUYLFHV WR WKHLU LG
PRXV 1RW RQO\ GLG WKL 2XU VWUXFWXUH HQVXUI YLGXDO FRPPXQLWLHV ,Q DC
, ZRXOG OLNH WR EULHIEURDGFDVW SDQLF D QL DOO IXQGLQJ LQFRPH (GLWLRQ WKHUH DUH WKH W
DERXW WKH HIIHFW UDGLI DOVR VKRZHG ZKDW D SR WLRQV UHFHLYHG E\ (% IRl (% ZKR UHJXODUO\
WKH FRPPXQLWA DQG WK FRPPXQLFDWLRQ WRRO UHFWHG LQWR WKH UXC RYHUH[WHQG WKHPVHOYHV |
SRUWDQFH LW KDV WR E 7KLV LV DOVR KLIKOLJKWIWKH VWDWLRQ DQG WKH KHOSLQJ XV WKH YROXQWHH
JRYHUQPHQW DQG WKH ILUVW UDGLR DGYHUW WLRQ Rl DOO EURDGFDV WR GR RXU MREV
FRPPXQLWA LQ JHQHUDO  ZKLFK ZHQW WR DLU LQ HQVXUHV WKDW (% LV
<RUN LQ )HEUXDU\  ZL\"VWDQWO\ VWULYLQJ WF:HDUH \HDUV \RXQJ LQ

$V ZH DOO NQRZ UDGLR DWHQ PLQXWH WDON E\ \WKH EHVW SRVVLEOH VHI FRPPXQLW\ UDGLR :H
YHU\ HIIHFWLYH IRUP RI | YHUWLVHU ZKLFK FRVW RXU JURXSV WR FRPPXQL KDYH DFKLHYHG PDQ\ PLOH
PXQLFDWLRQ DQG WKHUUHFRXSHG LQ VDOHZLWK WKHLU FRPPXQLW VWRQHV DQG ZH DLP WR FRQ
EHHQ QXPHURXV H[DPSOI 7KHVH DUH WZR Rl WKH WKH JUHDWHU %ULVEDCWLQXH WR ZULWH PDQ\ PRUH
WKH SRZHU WKDW LW KDV H[DPSOHV Rl WKH SRZH!:LWK WKH FRPPHQFHPHQ\ $QG LQ FORVLQJ ,-G OLNH W
XV 7KH EHVW H[DPSOH UDGLR (YHQ ZLWK WKH WKH VWUHDPLQJ RI DOO fVD\ ZKDW JUHDW PHPRULHV
UDGLR EURDGFDVW WKDWLRQ RI WHOHYLVLRQ JUDPPHV RQ WKH LQWHU ZH DOO KDYRXRI(% DV
KXJH LPSDFW RQ LWV OL PRUH UHFHQW \HDUV WKl \RXU PHVVDJH FD(ZH ZLVK WKH VWDWLRQ “0DQ\
ZDV RQ 6XQGDY2FWREHU QHW UDGLR KDV DQG ZLC QRZ EH KHDUG DURXQG +DSS\ 5HWXUQVu

E\ WKH OHUFXU\ *URXS SOD\ D SLYRWDO UROH LC ZRUOG 7KLV DQG DOO RX
KHDGHG E\ GUDPDWLVW QLFDWLRQ VXFFHVVHV FDQ RQO\ cn
‘HOOHV 7KH EURDGFDVW DFKLHYHG E\ VWURQJ ‘"=~
ZKHQ DQ DQQRXQFHU FDF 8QOLNH FRPPHUFLDO [ZRUN SODQQLQJ DQG XO\ ,
WKH DLU DQG VDLG 7KH ¢ FRPPXQLW\ UDGLR WUD'WKH GHGLFDWHG FRPPL __ /%%
ELD %URDGFDVWLQJ 6\VV VLPLODU EXW VOLJKWO\ E\ RXU YROXQWHHUV DQG A
LWV DIILOLDWHG VWDWLI SDWK 2XU SULPDU\ IRFX
2UVRQ :HOOHV DQG WKH WKH PXOWLFXOWXUDO F7KHUH LV RQH FRPPRQ
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5DGLR %V WK $QQLYHUVDU\'LQQHU 'DQFH

+HOG RQ 6DWXUGD\ WKH WK RI5DQL DQG 1DGLU DQG PXVLF E5RKZHGHU IRU RUJDQLVL
&RORVVRV +DOO HQWHUWDL(EDQG 1RYD )HVWD HYHQW DQG HYHU\RQH
FOXGHG PXVLF E\ WKH %ULVEDQ YROXQWHHUHG LQ VHWWL(

NUDQ] OL[HG &KRLU ODFHGR( (% 3UHVLGHQW 1LFN 'P\WHU WKH QLIKW
'DQFLQJ VLQJILQJ DQG GDQFLQDQG ORFDO 03 -XOLH $WWZRF
WKH ODRUL JURXS LQWHUQDWL VSRNH RQ WKH HYHQLQJ $ EL.
IURP 5DLQHU 3DNLVWDQL VRQ\RX WR /XF\ 6WHZDUW  3H\

/'5 OHPEHUV RI WKH *HUPDQ JURXS %ULVEDNH ALSHERKRLU 7KH HYHQLQJ-V 0& 3DWULFN )DU
ZLWK VWDWLRQ 0DQDJHU 3HWHU 5RKZHGHU

ODFHGRQLDQ 'DQFHUV 7KH 'DQFH IORRU 7KKHHRDIE 1RYD

7DQLD 6KDNKPDWRY RI WKH 5XVVLDQ *URX&RRQECHIKBRHQYG 0DUWD -RJHIRZLF] 3UHVLGH(
'P\WHUNR DGGUHVVHV WKH FURZG WKH ODRURDQRMS 3HUIR
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/'5 OHPEHUV Rl WKH 6FRWWLVK *URXS 5HEHERDEARRINDEIODQGHUPHQVEUXJJKH RI WKH
7DQ\D 6KDNKPDWRY DQG <XOLD 90DVRYD RRM&K

/5 3DW DQG *HRUJH 6XGGXOO OLQDV &DVUBRDMNVD ROQGNADPDWLY  -HIIHU\ OLOQH DQG 'HE

/5 $OH[ 6RUFKD ODUWKD +XSSDOR $OH[ DQZBBWHU 5R

/5 IXF\ 6WHZDUW SUHVHQWLQJ -RKQ ,RDQMZBWIKMVIGDIH XL DQG PRUH OXFN\ SULJH ZLQ

5DQD DQG 1DGLU SHUIRUPLQJ 5DLQHU SHUBRIRNQIRKDS S\

UHQF}
H 5XV\V

ELH OL

QHUV
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6W *HRUJH %ULVEDQH ,QWHUQDWLRQDO )LOXINVWEXDO'W

GD\V MDP SDFNHG IXOO RI'ILOPV IU WR YLHZ DQ HQWHUWDLQLQJ PL[ &RPSDQLRQ )D\ *ULP DQG :KHUH
DURXQG WKH ZRUOG DQG LQWHUQDWLRQDO ILOPV Ut WKH :RUOG LV 2VDPD ELQ /DGHQ
DQG FRORXUIXO HYHQWY WKDW
&KHFN RXW WKH ODWHVW DQG EHW\ YLEUDQW DUW RI ILOPPDNLQJ 3DVW UHWURVSHFWLYHV KDYH |
FLQHPD GRFXPHQWDULHV UHWURV XWHV WR $EHO )HUUDUD $JQqV
H[SHULPHQWDO ZRUN ODWH QLJKW 6LQFH WKH ILUVW IHVWLYDO LQ 'HQQLV +RSSHU +LURVKL 6KLPL]
DOQLPDWLRQ FKLOGUHQ V ILOPV D VWKDQ ILOP JRHUV KDYHLP  -DFNLH &KDQ -DFTXHV 'HP\ -HDQ
FRPSHWLWLRQ DQG PXFK PRUH PHUVHG WKHPVHOYHV LQ WKH % WHDX -RVHSK /RVH\ /DUU\ &RKH(
HQFH 6W *HRUJH %DQN %,)) KDV PDQ 3RODQVNL 6HLMXQ 6X]XNL
6W *HRUJH %DQN %,)) SURYLGHV D IF D ZHOO UHQRZQHG $XVWUDOLDC .XEULFN 7VXL +DUN <DVXMLUR 2
ILOP FXOWXUH LQ 4XHHQVODQG E\ V ODXQFKLQJ ILOPV OLNH 7KH )XOC %XxXHO 20LYLHU $VVD\DV 6KRHR
WKH EHVW DQG PRVW LQWHUHVWLC( 7KH 8VXDO 6XVSHFWV 'RLQJ 7LPt 6KRRW 7KH )LUVW 'HFDGH RI WK
IURP DURXQG WKH ZRUOG (DFK\HDL 3DWW\ &OLQH )HHOLQJ 6H[\ *HWV GRQ )LOP ODNHUV &R RSHUDWLY
*HRUJH %DQN %,)) GUDZV ILOP HQWK 6 TXDUH ,Q $PHULFD $ 3UDLULH + /HQV RQ WKH %HDW *HQHUDWLR
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4/' OXVLF )JHVWLYDO -XO\ $XIXVW

PDMRU PXVLF WKHDWUH SLHFH Z

DURXQG WKH 6WDWH WKH FRXQWL
EUDWH WKH WRZQ DQG LWV SHR

JOREH

WKUHH SHUIRUPDQFHV RQ WKH &

+LGGHQ 5HSXEOLF WKH RSHQLQJ H WKH PLIKWL:DUUHJR 5LYHU

40) LV D SULPH H[DPSOH ,W LV DQ
LGHD WKDW KDV WDNHQ RQ D OLIH |
JURZLQJ IURP DQ LQLWLDO SODQ WI
ODUJHVW FRQFHUW HYHQW HYHU V
7KXUVGD\ ,VODQG 7KLUW\ WKUHH P

IURP WKH 4XHHQVODQG <RXWK 6\P<
WKDW UHIOHFWYV ORFDO FXOWX

ZLOO VKDUH WKH VWDJH ZLWK %0D
PHPEHUV DQG 7RUUHV 6WUDLW ,VO VWRULHV

IRUPHUV LQ DQ HYHQW WKDW ZLOO

40) WUDQVFHQGV ERXQGDULHV 2\75'[5J G IURP QRUWK WR VRXWK WKl
GD\V WKH EHVW RI ORFDO QDWL E% KH LQWHUQHW DQG WR DOO FUHDWHV XQLTXH H[SH
H

LOWHUQDWLRQDO WDOHQW ZLO%&I‘BJEIQHR’/ Hb LQ WKH FHQWUH | FRQQHFW SHRSOH ZLWK SODFH
FRQFHLYDEOH VW\OH RI PXVLF WR 4XHHQ QLW\ DQG FHOHEUDWHV WKH
0 .
VODQGHUV LQ %ULVEDQH DQG LQQ&/\Q-II-I'HJ HTXDOO\ DPELWLRXV YLVLR GLYHUVLW\ RI 4XHHQVODQG-V H
UHJLRQDO DQG UHPRWH FHQWUH&EM%%RMHFWV DERXQG WKURX. JHRJUDSKLFDO ODQGVFDSHV Kl
MRULW\ RI HYHQWYV DUH IUHH DQ $ LVK DFFRUGLRQLVW SULPDU\ LQWHUHVW LV VHULRX
ZLOO IHDWXUH ODUJH VFDOH FRO &ﬁ( \&kggH OXVLE WKURXJK ZR! UDU\ PXVLF ZRUOG PXVLF UHJL
FRPPXQLW\ HQIJDJHPHQW 1R PXVEE\}YM ORFDO IDUPHUV DQG PDFKLOQ WXUDO GHYHORSPHQW RU MXWVV
OHIW XQORYHG LQ D SURJUDP W V\K}'I(_)é)RXWEDFN AXHHQVODQG Z WDVWLF HQWHUWDLQPHQW WK
HYHQWV WKURXJIKRXW WKH 6WD

PRYH DQG LQVSLUH ZLWK QHZ DQG X
SULVLQJ FURVV JHQUH HIFKDQIHYIURR ' N5 o3 vow 0 akpuony Z-WK

TKURXIKRXW 4XHHQVODQG WKH
LIQLWHV DUWLVWLF SRWHQWLD
WLRQ ZLWK VKLUH FRXQFLOV DQ
PXQLW\ DW ODUJH 40) LQVSLUHV

40) PDNHV WKH MR\ RI PXVLF DFF

Ill—'\}UPDQFH LQ WDQGHP ZLWK Wk
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&HUWLILFDWHYV RI$SSUHFLDW

$XIXVW &DOHQGDU RI
ODQ\5DGLR (% YROXQWHHU' &DWHJRWWBW OHDVW ILYH \HDYV (YHQWV

VWDII KDYH PDGH DQG FRQV &RQYHQRU RU 'LUHFWRU
PDNH RXWVWDQGLQJ FRQW &DWHJIRWW OHDVW VHYHQ \HD
WR WKH (%$4 /WG RYHU D SH FRQVLVWHQW LQYROYHPHQW
RI\HDUV ,Q RUGHU WR JLYH JUDPPLQJ
QLWLRQ WR WKHVH DFKLHY} &DWHJIRWBW OHDVW \HDUV KRt
WKH (%$4 /WG PD\ LVVXH D Ft WLQXRXV PHPEHUVKLS RI WKH
WLILFDWH RI DSSUHFLDWLR(/WG /LIH PHPEHUVKLS 2 2QH
UHWDU\ (%%$4 /WG FDOOV IRIDZDUGHG SHU \HDU
QRPLQDWLRQV IRUWKH VWL ,I D PHPEHU ZLVKHV WR QRPILLQ
QXDO DZDUGV WR EH FRQVLIVRPHRQH IRU DQ\ RI WKH ILYH F
WKH $FFUHGLWDWLRQ &RPP JRULHV OLVWHG DERYH WKHQ
PXVW SOHDVH VXEPLW D OHWWV

3DFLILF ,VODQG 'DQFH DQG
'UDPD ([WUDYDJDQ]D
3DFLILND :DYHV

DWH $XIXVW 7%’
9HQXH $EERWVOHLIK 6WUHHW
+ROODQG 3DUN

8UXJIXD\DQ 1DWLRQDO 'D\
‘DWH  $XIXVW
9HOQXH :RRGULGJH

$ZDUG &DWHIRULHV 0

S\';(F[;J HV&[EE\D\( @i“&f{‘{?&mwr U 7KH QGRQHVLDQ &XOWXUDO
7KHUH DUH ILYH DZDUG FDW\WKL\?\LDU - JHVWLYDO
&DWHJIRULYH \HDUV H[FHS | DWH  $xaxvw
WLRQDO FRQWULEXWLRQ W \?;\?DHL%\\//H VHHWKH 2IILFHIRUPR  9pioxH /HYHO — (OLJDEHWK
/WG DQG LWV REMHFWLYHV : 6WUHHW %ULVEDQH

DZDUGHG SHU \HDU

:KDW-V RQQ $XIXVW

&XUU\ 1LIKW 7KH 0DQDJHPHQW &RPPLWWH} VHUYHG ZLWK %XWWHUHG

5DGLR (% )0V &HFK *URXS 3RWDWRHV JDUQLVKHG ZLWi
JURP 30 WK RI$XJIXVW LQYLWH \RX WR MRLQ WKHP IR &KLYHV DQG 6LGH GLVK RI
DW 0DU\ ODF +DOO VSHFLDO OXQFK RQ 6XQGD\ Q! &XFXPEHU 6DODG

*XHVW DUWLVWYV &RQUDG 'H 6LOYD @QSIXMLS DW WKH

-DIDNRG\ IURP OHOERXUQH  PXVLF= ERSUAY o/ ORYDNLDQ &OXE  8SI/XQFK ZLOO EH VHUYHG IURR
HHRELIE RN DS FLILIRNIDEN 6WUHHW %XUEDON IRUD GD\I DP

IX? D|9_|G VXSULVHV &RVW LV  SHU SHUVRQ
6SRQVRUHG E\ 6UL /DQNDQ &RQVXO-V ZIILFH L

4I' DQG 7KH 6UL /DQNDQ $VVRFLDWHY 10960 \‘572 PHHW WKH EURDGF

i ,
EDQH LQ DLG RI +HOSLQJ WKH LOWHUGEIAEHHTK "URXS  WKHQ \R: 30XV 0
SODFHG SHRSOH LO IRUWKHUG (D ANAONGIRZ ZKLFK YRLFH EHOR X &OXE %DU  JUHDW VHQHFWLI

/DQND ,Q WKH HIIRUWV RI UHEXLQGSH-FK IDFH RINRXU IDYRXULWHV

6UL /DQND XQGHU RQH 1DWLRQ 20QH I0DJ x  &RIIHH%DU WUDGLWLRQDO
OHQX SDVWULHV DQG FDNHV

7LENHWV SHU KHDG X %HHI %URWK ZLWK 1RRG(x 6XSHU 5DIIOH

9DOXDEOH SUL]HV RQ UDIIOH GUDQZ DQG 6SHFLDO "XPSOLQJV

'UHVV 6PDUW &DVXDO x  B6DXHUEUDWWHQ 2 %HHI L /XQFK UHVHUYDWLRQV DUH

YRU WLFNHWV FRQWDFW VSHFLDO 9HJHWDEOH &Ut UHFRPHQGHG WR DYRLG

$QWRQ 6ZDQ +RQ &RQVXO IRU *UDY\ 6YNRYD VHUYHG GLVDSRLQWPHQW .LQGO\ FpPOO

6UL /DQND LQ 4/ ZLWK 'XPSOLQJ O0DUWLQD 5DGD WHO ‘H

X 3RUN &KLFNHQ 6FKQLW]H ORRN IRUZDUG WR PHHW \RX
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3LFWXUHG KHUH ZLWK %ULVEDQH /RUG OD\RRDSDBSEH
72.$< KH LV DZDUGHG WKH /RUG 0D\RU-V OXOWLFXBXWXAUDO
$ZDUG LQ DFNQRZOHGJPHQW WR KLV FRQWULEX

%ULVEDQH:-V EXVLQHVV FRPPXQLW\
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/DVW HGLWLRQ \RX VDZ DOO WKH SLEMMWHRWQRZ ZH JHW W
:"ULWWHQ E\ ,UHQH 7DYXWDYX &RQYHQRXSRI WKH )LMLDQ *

‘KDW DQ DPD]LQJ JURXS RI SF DP XQWLO SP ZDV WKH ORQH

ZH KDYH DW (% ORVW RI XV JL EURDGFDVWHU 7DVMLFVILRUHG WRS

DQ KRXU RU VR RQ D URVWHL

WR SURGXFH D SURJUDP EX\%URDGFDVWLQJ OLYH IURP WKH JURXQGV

JX\V ZHQW RYHU DQG DERYHDW 5LFKODQGV YLD PRELOH SKRQH ZDV

WKDW 7DXOLQH 9LUWXH /HYDOH /LR DQG 2ULQL
%DUQHBNKYWXUHG PLGGOH

3ULRU WRXQH WKH 6DPRDQ JU

DSSURDFKHG DOO JURXSV ZI+DWV RIl DQG FRQJUDWXODWLRQV WR \RX

SURJUDPV RQ ORQGD\V XS JX\V , WKLQN \RX DUH DEVROXWHO\

SP WR VHH LI WKH\ ZRXOG DPD]LQJ HVSHFLDOO\ 7DVVH ZKR ZDV LQ

XS WKHLU WLPH VR WKH\ FRXCWKH VWDWLRQ RQ KHU RZQ IRU WKH

FDVW DOO GD\ IURPYEKIHSHQCG ZKROH GD\ , WKLQN WKH 6DPRDQ

HQFH 'D\ &HOHEUDWLRQV EHL*URXS PXVW QRZ KROG WKH UHFRUG

RXW DW 5LFKODQGV IRU WKH ORQJHVW QRQVWRS JURXS
EURDGFDVW

7KDW PHDQW WKDW WKH JUR

FDVW QRQ VWRS IRU VLIWHH($QG D ELJ WKDQN \RX WR DOO WKRVH

KRXUV IURP SP 6XQGD\ HYH(JURXSV ZKR VR JHQHURXVO\ JDYH XS

XQWLO SP ORQGD\ DIWHUQRF WKHLU WLPH WR PDNH LW DOO SRVVLEOH

+ROGLQJ WKH IRUW DW WKH V!
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PANIYIRI 4th & 5th JULY 2009

‘ULWWHQ E\ ,UHQH 7DYXWDYX &RQYH®RS Rl WKH )LMLDQ *U

$QIHORV &KURQRSRXORV DQG $YHURI 3DISBNWIRXIRX RI
ZLWK (% PHPEHUV DW 3DQL\LUL

2ULJLQDOO\ VHW IRS WRBD\

WKH FKDQJH RI GDWH PDGH QR GLII

HQFH WR WKH QXPEHUV DWW
RQH DQG RQO\ %ULVEDQH *UH
YDO

7KH ZHDWKHU ZDV SHUIHFW
FURZGV FDPH LQ GURYHV WA

HQGLC(
HHN H!

DQG V
R VDPS

WKH KRVSLWDOLW\ RI WKH #UHHN

ZLWK HQWHUWDLQPHQW QR
ERWK 6DWXUGD\ DQG 6XQGD
LQ 0XVJUDYH 3DUN FRRNLQJ
VWUDWLRQV LQ WKH *UHHN &
RI WKH &KXUFK SOXV PDQ\
IRRG VWDOOV SURYLGLQJ
IRRGV

7KH &UHZ IURP *UHHN 5DGLR
ZHUH RXW LQ IRUFH VLJQLQJ
PHPEHUV DQG FROOHFWLQJ
PHPEHUVKLSVY &RQJUDWX
JX\V \RX GLG D JUHDW MRE

$OVR WKDQNV WR WKH FUHZ
WKH (% WHQW DOO GD\ JLYI
IRUPDWLRQ DQG HQFRXUDJL
WR EHFRPH PHPEHUV RI RXU
ILQH UDGLR VWDWLRQ

,WDOLDQ PHPEHUV ZLWK WKHLU GXFNVWWKIKIIBOYDOOR-V DQG

/KH GXFNV DUH ODQGLQJ

'XFNV ZLWK VSHFLDO ULEERQV DURXQG WKHIHOPHRMGZE WKH ,WDOEIDY\AYRIBAR UHG R(
7XHVGD\ PRUQLQJV DQG DUH ODQGLQJ LQ WAH ARPEXENVIZLOO EH FRRNHG E\ WKH KUNBM
DQG ZLOO EH HQMR\HG DW D VSHFLDO WKH\WRDBWEGIE ZREFDVWHUV $00 RI Q/BLYERFNDAH
DQG RQH OXFN\ FRXSOH ZLOO ZLQ D WULSFRRUNAVHRIGDQBOH 7UDYHO

Q VW
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6FRWWLVK OHPEHU 0DUJDUHW 7KRHGRVMHRIRMKXBGWHYE

%X0JDULDQ 'DQFHU DQG (% 0
5HQL %RMLORYDQG WKH VWD(
OXOWLFXOWXUDO )HVWL

7KLV \HDU =LOOPHUH 0XOWL DQG OH[LFR $UWV DQG FUDI
YJHVWLYDO FHOHEUWEG LWV ORFDO DUWLVWV MHZHOU\
'HVSLWH WKH FKDQJH RI GDW DUWV DQG FUDIWV 7 6KLU
FXWV LQ IXQGLQJ DQG WKH H[V YDULHWLHV SOXV LQIRUPDW GD\ ZDV 0DUJDUHW 7KRHGRVLD RQH
Rl SXEOLF OLDELOLW\ LQVXUDC IURP JRYHUQPHQW VHUYLFH ' RXU 6FRWWLVK PHPEHUV DQG 5HQL
WLYDO FRQWLQXHV WR JURZ L HUV MLORY RQH RI RXU %XOJDULDQ PHP
SRSXODULW\ $V LQ DOO SUHYLRXV \HDUV ZKR ZDV SHUIRUPLQJ RQ VWDJH MXV
W LV RQH RI ODUJHVW PXOVWHQGHG ZLWK WKH EHORYHC IURQW RI RXU VWDOO
IHVYWLYDOV WR KHOG LQ WKI (% 2% 9DQ :H KDG PDQ\ YLVL 0DQ\ WKDQNV JR WR /HYDOH /HR D(Q
DUHD VHFRQG RQO\ WR WKH ‘WRUV WR WKH VWDOO DQG PR -RKQQ\ ,RQH IRU ORRNLQJ DIWHU
OXOWLFXOWXUDO )HVWLYDO  RSSRUWXQLW\ WR KDYH D WR VDIH GHOLYHU\ RI WKH 2% 9DQ D(C
2% 9DQ 6DGO\ IRU WKH YDQ LV DOVR WR /XF\ 6WHZDUW IRU WUDY
7KHUH ZHUH VWDOOV RI PDQ\ YIODVW WLPH IRU LW WR DSSH VXFK D ORQJ GLVWDQFH WR KROG W,
VXFK DV IRRG IURP 6DPRD $RW IHVWLYDO DV LW VRRQ ZLOO EDOO GD\ JLYLQJ RXW LQIRUPDWLR
JLML +ROODQG ,QGLD 7RUUHV $PRQJ RXU PDQ\ YLVRUV RQ VLJIQLQJ XS QHZ PHPEHUV
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OHWWHUV WR EH SULQW
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7KH5DGLR (%  $*0ZLOO EHJLQ DW
DP RQ 6XQGD\WKH WK RI
6HSWHPEHU DW WKH
5DGLR (% 6WDWLRQ

$00 VXEPLVVLRQV FDQ EH VHQV
FDOO\ RU JLYHQ WR WKH RIILFH

\RXU QDPH JURXS DQG WHOHSK
EHU RQ \RXU HQWU\ VR WKDW I
VLRQV FDQ EH UHWXUQHG
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‘H DUH DOVR VHDUFKLQJ IRU E
LQWHUHVWHG LQ VSRQVRULQJ
WR KHOS RIVHW SULQWLQJ FRV
PDWHG FLUFXODWLRQ RI RQH
PDJD]LQHV FRPELQHG ZLWK RX
OLQNV ZLWKLQ GLIIHUHQW HWK|
WLHV DOORZ IRU DQ XQSDUDOO
VKLS SODWIRUP ZLWKLQ WKH
4XHHQVODQG 5HJLRQ

6SRQVRUVKLS 5DWHV

PP [
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PP SULQWHG VSRQVR
LQF *67
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PP SULQWHG VSRQVR
LQF *67

30HDVH VHH ODMHOOD IRU PRUH

V HOHFWURQL
BOHDVH PDUN
RQH QXP

DOO VXEPLV

Panettone Pudding
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L ORBTSKITRY GLVK EXWWHUHG VLGH XS

ERXWKIIWDVW
PO FDUWRQ GRXEOH FUHL HJJV FUHDP PLON YDQLOOD

PO PLON WUDFW DQG VXJDU DQG SRX
WVS YDQLOOD HIWUDFW RYHU WKH SDQHWWRQH
WEVS FDVWHU VXJDU 3XW WKH GLVK LQ D URDVW

,FLQJ VXJDU IRU VSULQNOL DQG SRXU KRW ZDWHU DURX
FUHDP WR VHUYH
3UHKHDW WKH RYHQ WR  %DNH IRU PLQXWHYV XQWLQ
JDV IDQ &DQGJUHDVHD SXGGLQJLV MXVW VHW LW
LQIISO 0 SLQW VKDOORZ EDNL(\HOORZ LQVLGH DQG QLFHO\

GLVK ZLWK D OLWWOH EXWV EURZQHG RQ WRS 'XVW ZLWH}
WKH SDQHWWRQH LQWR ZH(LQJ VXJDU DQG VHUYH ZLWK
OHDYLQJ WKH FUXVWV RQ % IXOV RI ZKLSSHG FUHDP
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Viva la difference this Bastille Day!

:ULWWHQ E\'HVLUHH /DWRXU Rl WKH )UHQFK *URXS

"OLYH OD GLIHUNWQMMKH )UHQF8Y SHRSOH OLYLQJ LQ D PRGIUHSUHVHQWYV WKH RYHUWH
OLNH WR VD\ $OWKRXJK WKLV PREUDVAIFANFRXQWU\ ZH PD\ WL VIPERO Rl WKH DEXVH RI SR}
PRWWR DV IDU DV FXOWXUDQIUEHIIPWBNG RWDOQ\ Rl WKH ITUHHGF WKH FRQVWLWXWLRQDO PRQ
DQG DUWLVWLF H[SUHVVLRQHRMREREXW D ORRN DW RXU LW\ WKHQ LV UHFRJQLWLRQ
FHUQHG LQ PDWWHUV RI IXQGORARUDM®QG HYHQ FHUWDL(LV RQH DQG WKH VDPH IRU H
KXPDQ ULJKWV KRZHYHU LW WRWZKHMWDULDQ RU GHVSRWUHJDUGOHVV RI FODVV VWD
PRWWR DGRSWHG IURP WKH ROMQRKJHVK RXU PHPRULHV WKWLRQ $ OHVVRQ RXU SROLW
UHYROXWLRQ WKDW LV EDVLFDOODWHHNBHHFLRXV JLIW WK GR ZHOO WR UHPHPEHU (T
DVSLUDWLRQ IRU PRVW SHRSGHKIKW BOOG WR HVWDEOLVK DOVR WKH $XVWUDOLDQ HW
WLPHV DQG FOLPHM57( Rl XV ZKR DUULYHG LQ $XVWIJR IRU DOO DOWKRXJK WKLV
(*$/,7( )5%$7(51,7(n JUHHGRP WKH VHYHQWLHV ZH ZHUH DS!QDWHO\ JLYHQ PXFK PRUH Ol
(TXDOLW\ %URWKHUKRRG WKH UHVWULFWLRQ RI RXU GWKDQ DFWXDO LPSOHPHQWD
ULJKWV DQG FLYLO OLEHUWLH ,Q SUDFWLFH LW LV QRW HD
[LEHUWHLEHUWH OLEHUWH RBBIOILWFKLY LV D SKLORVRSK\ VWDQG KRZ SULYLOHJHV ZK
IUHHGRP FKHULVKHG IUHHGRAURKDWDWLRQ ZKLFK KDG MX UR\DO ELUWK RI DULVWRFUI
KDV EHHQ WKH EDWWOH FU\ Rl PRORED LWV GHVSRWLF UR)\DFFRPPRGDWHG ZLWK WKH
SUHVVHG QDWLRQV VXEMXJBWBN/HEA 7KH EORRG VSLOO RI HTXDOLW\ ,1 DOO DUH ERU(
GRPLQDQW IRUHLIQ SRZHUV D@KLWKWEKUEXOHQW WLPH ZDV WKLV LV DOVR D JLYHQ LQ V|
VRQJ RI PLQRULW\ JURXSV $OWKRWHHU LW FDPH IURP SULQI SROLWLFDO PRUHV RI D QDW
ZH DUH DOO ERUQ IUHH XQMXVROBYGRH DYHUDJH FLWL]JHCHOLWLVW FODVV LV DQ LOO
SUHVVLYH UHJLPHV FDQ HQVOMRUPNMQJ RI WKH LQIDPRXV QLVWLF DQRPDO\ )RU WKR

(URZ |
7HU E\
DUFK\
VKDW
YHU\P
VXV R
| FLDQ
(DOLW
KRV RI
LV XG
S VHU
WVLRQ

\ WR >
THWKH
DWLF
SULQF
D HTXD
UKH VF
 RQ W
RILFDC
/H RI




JURP2SSRVLWH SDJ
OHIW WR ULJKW )UH
&DQ FDQ GDQFHUV
%DVWLOOH 'D\ 3DUIL
WKURXJK 3DULV )U}
FDNHV DQG SDWLV\
3HRSOH FHOHEUDW
%DVWLOOH 'D\ XQG
(LIIHO 7RZHU

ERUQ DQG EUHG XQGHU D UFVLRQV DQG RWKHU LQGLYLGXI ZKLFK DUH LQ DEXQGDQFH
VIVWHP SULYLOHJHV RI ELUWIZH KDYH LQ FRPPRQ RXU EDVIDURXQG %ULVEDQH %XW §
DUH D VRUH LVVXH W LV ZLWIPDQLW\ WKLV FRXOG EH WKH E PHPEHU WKH WKUHH SULQ
WHUHVW WKDW ZH ZDWFK $XV\WKH PDQ\ GLYLVLRQV WKDW /LEHUWH (JDOLWH DQG )\
WKURXJK WKH PDWXUH SURFH\ SHDFHIXO DQG KDUPRQLRXV %HFDXVH WKLV LV ZKDW LV I
LQJ LWVHOI IURP LW-V SDVW WHQFH DQG WKH EDVLV RI D FLQJ FRPPHPRUDWHG RQ WKI
IRUPV DQG FUHDWH D PRUH DSS FHVVIXO DSSURDFK WR KXPDQ FDQ KDYH DQ HQRUPRXYV LP!
VIVWHP IRU LWV PRGHUQ GHFWLRQV 6XFK DVSLULW RI EUFRXU PRGHUQ GHPRFUDWLH
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FLWL]HQV 7KH ZRUG UHSXEOL ZDV HIWHQGHG WR XV QHZ $XV LVWLF VRFLHW\ DSSO\LQJ WKLV Sk

VLIQLILFDQW LWV ODWLQ URR\E\ JURXSV VXFK DV WKH SK\ DQG SUDFWLFLQJ WKHV
PHDQLQJ UXOH E\ WKH SHRSOI QHLIKERXU FRXQFLO DQG WKFRXU HYHU\GD\ OLYHV FDQ RQ
RI WUDGLWLRQDO DSSRLQWHG KRRG RI 6W /DXUHQRPLO\ DQG WKH FLWL]HQV RI WKLV QDW
)JUDWHUQIMIEY LV WKH LGHDO , ZLOO DOZD\V EH JUDWHIXO IRl

RYHU FHQWXULHV KDV KHOSHG WHUQLW\ )UDWHUQLWH LV W

IHUHQW FXOWXUHV DQG UDFH FHPHQWV KXPDQ UHODWLRQV

JHWKHU 7KH EURWKHUKRRG RI WKH ZDUPWK WKDW PDNHV R(

KXPDQLWDULDQ DQG VSLULVKRPH ZKHUHYHU ZH DUH DQG

ZKLFK LQ SUDFWLFH KHOSV FHYHU WKH FLUFXPVWDQFHV

DQFLHQW UDFLDO KDWUHGV D(6R JR DQG FHOHEUDWH WKLYV ¢

SHIDUGOHVV RI RXU YDULHG LQ IXQ DQG IHOORZVKLS ZLWK

DQFHV RXU GLYHUVH FXOWXLU OLFLRXV )UHQFK IRRG RU SD\
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(WKQLF %URDGFDVWLQJ $VVRFLDWLRQ Rl 4XHHQVODQG /Wi

32%R[ (DVW %ULVEDQH
,JDLQ 6W DOIDURR SRLQW 4/ 6XSSRUW \RXU JURXS E\ UHQHZLQJ WRGD
3KRQH (% )0 LV D QRW IRU SURILW FRPPXQLW\ UD&DRV\WDRURROM\
)D[ NQRZQ DV WKH (WKQLF %URDGFDVWLQJ $VVREDYG RPN HBHH!
(PDLO LQIR# HE RUJ DX

(%$4 5DGLR (% )0 ZDV IRUPHG E\ D JURXS Rl HUUMEDGHQWV

30HDVH FOHDUO\ DWWHQWLRQ DOO HPDLOV UH@WHOWWWRHEHQ FUHDWLQJ DQ HWKQLFEURGGE DWVIMVQLREREZLW

QHZVOHWWHU WR ODMHOOD +HUDJKW\ PHQFLQJ LQ

WKDQ FXOWXUDO JURXSV IURP DURXQG WKH ZRUOG

7KH VXFFHVV Rl WKH VWDWLRQ LV GXH WR BRERPRIKIDVL

Under the Story Bridge...
WR OLVWHQHUV

7KH VWDWLRQ KDV PDGH LWV PDUN DV RQHARNMWIKE PRYRADNMXF
FRPPXQLW\ UDGLR VWDWLRQV LQ $XVWUDOHPEZHWK RYIPBUHP

RQ WR
YROXQWHHUV D VPDOO EXW GHGLFDWHGVWIBINAH RRI\IWKHI DQG
WHFKQRORJ\ WR EURDGFDVW LQIRUPDWLR@ HGMADWYRIGDRNOW

We're on the web! 7KH 5DGLR (% VLIQDO UDQJH LV IURP 1RUWKHNKB TROBQERDVW

www.4eb.org.au

DFWLYLWLHV ZLWKLQ RXU FRPPXQLWLHV

+DSS\ ELUWKGD\ WR )UHG RI WKH *HUPDQ JURXS (% THPBQURIDPLL\L
WKDW FHOHEUDWHG WKHLU ELUWKGD\V LQ -XQH

"LVFODLPHU

7KLV QHZVOHWWHU LV IRU JHQHUDO LQIRREOWIRE HISRMISUHVVHG LQ WKLY QHZVBFNVWEIULDYM/RRVH®! WKH (WKQLF %URDERQ\RVLQHISYVRI

7KH (WKQLF %URDGFDVWLQJ $VVRFLDWLRQGREXWHRMEDQGOMHDVRQDEOH PHDVXUHY RIRVHQUEOHRGWDLYKG LQ WKLY QHZWRENVL UNKHF

%URDGFDVWLQJ $VVRFLDWLRQ Rl 4XHHQVZIMQM®OVE NG DERISWY QR UHVSRQVIELTRNVRURUKWKRBESEHWHQHVV RI WKH PDWH DB \BHD GRWWR U

RQ WKLV LQIRUPDWLRQ ZKHQ PDNLQJ DQ\ GHAKRXRG BHESHQGHSHQGHQW DGYLFH EHRVHREDNKBUABWIBHLDO PD\ LQFOXGH WKRNQBDWREQHRRHY

SDUWLHV DQG GRHV QRW QHFHVVDULQRIWHKBHRN QUEHAURIZEFDVWLQJ $VVRFL DGR RRAXHPIGMIRVH D FRPPLWPHQW RIRIVISRUBREKRQU F

7KH (WKQLF %URDGFDVWLQJ $VVRFLDWLROGUEHHOHOD@IGH ULIKW DW DQ\ WLPHWRVFENHFRKQBEHVAIDU\

&RS\ULIKW VWDWHPHQW

7KH FRQWHQWV RI WKLY QHZVOHWWHU DK WXEDGHUWMAKRI TSIV Rl $XVWUDOLD Y@ RBDEXTKHRWEHID RWKHU FRXQWUREWHKECRRSII) YKV QHZ

ZKROH LV RZQHG E\ WKH (WKQLF %URDGFRY\RLAIISNYRBIEYWE/WG ,Q OLQH ZLWK BHRMDULRGNTFOMIH &RS\ULIKW $SFW | SOHBYRIUHSORGXFH WKH 7

SDUWV RI WKLY QHZVOHWWHU IRU SHURB QRO RYGHADYRRFBEPHUFLDO SXUSRVHWEHRWIKGHE WHRIGFDVWLQJ $VVRFLDWLRG RMAKGHQVOCIFBOR
< (WKQLF %URDGFDVWLQJ $VVRFLDWLRQWRGAXHRIRUBBIQGWH LV SHUPLWWHG ZLWRRXWRQLSOMBPISHEDLO VXFK UHTXHVW\FDMBEQDXIHE RUIIX

VZHHSLQJ XS WKH FRDVW WKURXJK %ULVEDQB DR IRKPEP\XS
WR *\PSLH LQIRUPLQJ RXU OLVWHQHUV R) WKH@DQ\ GREFDLFHV DQ

IWG
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